
 
 

Harris County Housing Finance Corporation 
Board of Directors Meeting Minutes 

8410 Lantern Point, Houston, TX 77054 
February 18, 2025, at 10:00 am 

 
Board Members: 
Present: President, Jason McLemore, Vice President Bryan Sanchez, Secretary, Thao Costis, Director Mercedes Sanchez, 
Director Francisco Castillo, Director Christa Stoneham, Director, Mel Hamous and Director, Adrian Ozuna. Not Present: 
Treasurer, Hon. Dwight Jefferson. 
 
Others Present: 
Rene Martinez, Steven Harris, Sheerah Walker, Rhea Swinson, Rupa Sen, Amanda Rocha, Craig Atkins,, Nereida Cruz, John 
Boyd, Candace West, Jen Allison, Kim Alexander, Hafsa Mounuddin, Faizan Siddiqui and Cana Cen representing Harris 
County Housing & Community Development Department (HCHCD), Randy Keenan and Gina Boul, representing Harris County 
Attorney’s Office, Joshua Karar and Gary Machak representing Stifel, Andy Prihoda, representing Bracewell, and Becky Myers, 
representing MyHart Communications, Shawn Mosheim and Oscar Paul, representing National Community Renaissance 
CORE, Emerson Schultz, representing Resolution Companies, Nathan Kelly, representing Blazer, Zach Cavender, 
representing Pennrose, and Kate Ranachan, representing Pct.4. 
 
The following items came before the Board of Directors for consideration and/or approval. 
 

1. Call the meeting to order; roll call and verify that a Quorum is present.  
President McLemore called the meeting to order at 10:00 AM and confirmed the presence of a quorum. 
 

2. Public Comments. There were no public comments. 
 

3. Approval of the minutes of January 21, 2025, Regular Board Meeting. Motion to approve the regular Board Meeting 
Minutes for 1/21/26 meeting was made by Director Ozuna, Director Hamous seconded but asked that a correction be 
made to item 11 correcting Treasurer Jefferson, w.as not yea but nay: the motion carried unanimously. 
 

4. Transmittal of Monthly Financials and Discussion. Mr. Atkins presented the balance sheet with bills paid and 
construction payments issued. The board packet included a detailed listing of payments and supporting documents for 
review.  
 

5. Approval of Treasurer’s Report and certain bills and expenses. Mr. Atkins presented the Financial Reports, 
including the Balance Sheet and Income Statement. Motion to approve the Financials and Treasurers report was made 
by Director Castillo and seconded by Vice President Sanchez: Motion passed unanimously.  
 

6. Executive Director Report. Mr. Martinez provided his report including Houston Harris County Housing Affordability 
Strategy that is underway and is a one-year process. He included the Ground Lease Apartment Acquisition and 
Financing Structure. It summarizes the direct acquisition leasehold financing strategy. Mr. Martinez also gave dates 
about upcoming ribbon cuttings for Cresent Palms on 2/27 and Meadowbrook Plaza on 3/26. He also spoke on the 
HCHFC Ph. 2 Hardy Yard ARPA development RFR recommendation. Three firms were reviewed, and there was a tie 
on second place.  
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7. Discussion and action approving selection of developer for Hardy Yards #2 and now called Hardy Yards 
Landing.  After review and discussion, a motion to approve the Budget for 2026 was made by Director Castillo and 
seconded by Director Ozuna: motion carried unanimously. 
 

8. Discussion and possible action on an Inducement Resolution declaring intent to issue bonds or notes to 
provide financing for Multi-family residential rental development for persons of low and moderate income 
(Hardy Yards Landing) Motion was made Director Castillo and seconded by Director Ozuna: Motion passed 
unanimously. 

 
9. Request for approval of funding for a $500 loan for Blazer Construction (Developer) Hartwood at Barker 

Cypress. Mr. Kelley representing Blazer Construction explained how the project gets scored, the location of the project, 
and answered questions from the Board before requesting the $500 loan. Motion to approve the loan was made by 
Vice President Sanchez and seconded by Secretary Costis; Motion carried unanimously. 

 
10. Request for approval of funding for a $500 loan for Blazor Construction (Developer) for the Hartwood at 

Cypresswood. Mr. Kelly representing Blazer Construction, requested a $500 loan for this project. Motion was made to 
approve the loan by Secretary Costis and seconded by Director Hamous: Motion carried unanimously. 

 
11. Request for approval of funding for a $500 loan for the Resolution Companies (Developer) The Grove at 

Deerbrook, at Deerbrook Park Blvd and Orchard Ridge Ln. Mr. Schultz, of Resolutions Companies, spoke about the 
project and how right across from this project they had a project that was done 10 years ago and that there was a public 
meeting on the 20th. Mr.  Schultz requested a loan of $500 for this project. Motion approving funding was made by Vice 
President Sanchez and seconded by Director Stoneham: Motion passed unanimously. 

 
12. Request for approval of funding for a $500 loan for the National CORE (Developer) Aldine Station, Aldine Mail at 

Fall Meadow Ln. Mr. Paul, representing National Core, requested a loan for $500. Motion approving loan was made by 
Director Castillo and seconded by Director Sanchez: Motion passed unanimously. 

 
13. Review and consideration of Resolution of Approval of Amendment 4 to the Subrecipient Agreement for Knowles 

Roland Consideration and approval of amendment to the subrecipient agreement to provide final extension of 
the project from February 28 to May 21, 2026. Mr. Keenan asks for a time extension to complete the project with no 
additional money. Motion to approve was made by Director Ozuna and seconded by Director Stoneham. Motion passed 
unanimously. 

 
14. Review and consideration of approval of Amendment to the 381 agreements between Harris County and the HFC. 

Mr. Keenan explained that the court had already approved this amendment and now the Board needs to approve. 
Motion to approve was made Secretary Costis and seconded by Director Hamous. Motion passed unanimously. 

 
15. Discussion of Multifamily Acquisitions and leasehold financing analysis. Review of potential framework for 

financing and description of feedback from discussions. The matter was discussed in Executive Session, no action 
requested or taken. 

 
 

OTHER MATTERS 
 

16. Such other matters as may come before the Board. No other matters came before the Board. 
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17. Adjournment: President McLemore requested to start Executive Meeting began 11:35am. President McLemore ended 
the Executive meeting and moved to adjourn meeting at 12:15pm. 

 
 
 

         Secretary 
________________________________ 

APPROVED:  
________________________________ 
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	inducement resolution-connect hillcroft 9%(10992704.2).pdf
	Section 1. Subject to the terms hereof, the Corporation agrees that it will, acting in either its own capacity or as the party controlling the general partner of the User:
	(a) cooperate with the User with respect to the Project, and, if arrangements therefor satisfactory to the User and the Corporation can be made, take such action and authorize the execution of such documents and take such further action as may be nece...
	(b) create or acquire a membership interest in the General Partner and the Landowner SPE and any other special purpose entities deemed necessary by the Corporation, in connection with the ownership of the Land; and
	(c) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. It is understood by the Corporation, and the User has represented to the Corporation, that in consideration of the Corporation’s adoption of this Resolution, and subject to the terms and conditions hereof, the User has agreed that the User ...
	Section 3. This Resolution shall be deemed to constitute the acceptance of the User’s proposal that it be further induced to proceed with providing the Project.  Provided that none of the Developer, the User or any other party is entitled to rely on t...
	Section 4. The Board authorizes each of the President, the Vice President, the Treasurer and the Secretary of the Corporation, or in their absence any other officer or member of the Board (each, an “Executing Officer”) to execute any Contracts and tak...
	Section 5. The Board authorizes the formation of the Landowner SPE and any additional special purpose entities required and the execution by an Executing Officer of any documentation required in connection therewith.
	Section 6. The Board authorizes the negotiation and execution by an Executing Officer of the MOU setting forth the details of the Project.
	Section 7. The officers of the Board hereby approve the selection of Bracewell LLP as counsel to Corporation for this transaction.
	Section 8. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 9. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to t...
	Section 10. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 11. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 13. This Resolution shall be in force and effect from and after its passage.
	PASSED AND APPROVED this 25th day of March, 2025.
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	inducement resolution-duo west champions workforce(11005975.2).pdf
	Section 1. Subject to the terms hereof, the Corporation agrees that it will, acting in either its own capacity or as the party controlling the general partner of the User:
	(a) cooperate with the Developer with respect to the Project, and, if arrangements therefor satisfactory to the Developer and the Corporation can be made, take such action and authorize the execution of such documents and take such further action as m...
	(b) create or acquire the membership interest in the General Partner and the Landowner SPE and any other special purpose entities deemed necessary by the Corporation, in connection with the ownership of the Land and/or its role as the general contract...
	(c) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. It is understood by the Corporation, and the Developer has represented to the Corporation, that in consideration of the Corporation’s adoption of this Resolution, and subject to the terms and conditions hereof, the Developer has agreed that...
	Section 3. This Resolution shall be deemed to constitute the acceptance of the Developer’s proposal that it be further induced to proceed with providing the Project.  Provided that none of the Developer, the User or any other party is entitled to rely...
	Section 4. The Board authorizes each of the President, the Vice President, the Treasurer and the Secretary of the Corporation, or in their absence any other officer or member of the Board (each, an “Executing Officer”) to execute any Contracts and tak...
	Section 5. The Board authorizes the formation of the Landowner SPE and any additional special purpose entities required and the execution by an Executing Officer of any documentation required in connection therewith.
	Section 6. The Board authorizes the negotiation and execution by an Executing Officer of the MOU setting forth the details of the Project.
	Section 7. The officers of the Board hereby approve the selection of Bracewell LLP as counsel to Corporation for this transaction.
	Section 8. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 9. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to t...
	Section 10. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 11. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 12. This Resolution shall be in force and effect from and after its passage.
	PASSED AND APPROVED this 25th day of March, 2026.

	resolution re amendment to subrecipient agreement-saddle creek(11000281.1) (Repaired).pdf
	Section 1. The Amendment, in substantially the form attached hereto as Exhibit A and approved by counsel to the Corporation, is hereby approved and adopted by the Corporation, and each of the President, the Vice President, the Treasurer and the Secret...
	Section 2. The officers, employees and agents of the Corporation, and each of them, shall be and each is expressly authorized, empowered and directed from time to time and at any time to do and perform all acts and things and to execute, acknowledge a...
	Section 3. Notwithstanding any other provision of this Resolution, the Executing Officers of the Corporation are each hereby authorized to make or approve such revisions in the form of the documents attached hereto as exhibits as, in the judgment of s...
	Section 4. This Resolution shall be in full force and effect from and upon its adoption.

	resolution re amendment to subrecipient agreement-tidwell(10992756.1).pdf
	Section 1. The Amendment, in substantially the form attached hereto as Exhibit A and approved by counsel to the Corporation, is hereby approved and adopted by the Corporation, and each of the President, the Vice President, the Treasurer and the Secret...
	Section 2. The officers, employees and agents of the Corporation, and each of them, shall be and each is expressly authorized, empowered and directed from time to time and at any time to do and perform all acts and things and to execute, acknowledge a...
	Section 3. Notwithstanding any other provision of this Resolution, the Executing Officers of the Corporation are each hereby authorized to make or approve such revisions in the form of the documents attached hereto as exhibits as, in the judgment of s...
	Section 4. This Resolution shall be in full force and effect from and upon its adoption.

	Tidwell-First Amendment to Subrecipient Agrmt-final(10992630.4).pdf
	HARRIS COUNTY HOUSING DEVELOPMENT, LP
	a Texas limited partnership
	By:  HCHFC Tidwell GP, LLC,
	a Texas limited liability company,
	its General Partner
	By: Harris County Housing Finance Corporation,
	a Texas nonprofit housing finance corporation,
	its sole member
	By:
	Name: Jason McLemore
	Title: President
	EXHIBIT D
	REQUIREMENTS FOR ARPA REVENUE REPLACEMENT PROJECTS
	Period of Performance. Notwithstanding any other expiration date provided in the Contract, the period of performance for the ARPA award to Harris County (the “County”) ends on December 31, 2026. Obligated Party acknowledges that failure to submit any ...
	Non-Collusion (The Sherman Act). Obligated Party must comply with the requirements of The Sherman Act, which prohibit collusion. Collusion occurs when two persons or representatives of an entity or organization make an agreement to deceive or mislead ...
	NO OBLIGATION OF THE FEDERAL GOVERNMENT
	DISCRIMINATION
	DISABILITIES
	GOVERNMENT-WIDE REQUIREMENTS FOR DRUG-FREE WORKPLACE (31 CFR Part 20)
	NEW RESTRICTIONS ON LOBBYING (31 CFR Part 21)
	UNIFORM RELOCATION ASSISTANCE AND REAL PROPERTY ACQUISITION FOR FEDERAL AND FEDERALLY-ASSISTED PROGRAMS (49 CFR Part 24)
	ENVIRONMENTAL LAWS
	HATCH ACT
	WHISTLEBLOWER PROTECTION ACT
	INCREASING SEAT BELT USE IN THE UNITED STATES (Executive Order 13043 (Apr. 18, 1997))
	REDUCING TEXT MESSAGING WHILE DRIVING (Executive Order 13513 (Oct. 6, 2009))
	UNIFORM ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES, AND AUDIT REQUIREMENTS FOR FEDERAL AWARDS (2 CFR Part 200)


	resolution re amendment to subrecipient agreement-upland(10992766.1).pdf
	Section 1. The Amendment, in substantially the form attached hereto as Exhibit A and approved by counsel to the Corporation, is hereby approved and adopted by the Corporation, and each of the President, the Vice President, the Treasurer and the Secret...
	Section 2. The officers, employees and agents of the Corporation, and each of them, shall be and each is expressly authorized, empowered and directed from time to time and at any time to do and perform all acts and things and to execute, acknowledge a...
	Section 3. Notwithstanding any other provision of this Resolution, the Executing Officers of the Corporation are each hereby authorized to make or approve such revisions in the form of the documents attached hereto as exhibits as, in the judgment of s...
	Section 4. This Resolution shall be in full force and effect from and upon its adoption.

	Upland-First Amendment to Subrecipient Agrmt-final(10992628.3).pdf
	UPLAND HOUSING DEVELOPMENT, LP
	a Texas limited liability company
	By:  HCRDA Upland GP, LLC,
	a Texas limited liability company, its general partner
	By: Harris County Redevelopment Authority, a Texas nonprofit local government corporation, its manager
	By:
	Name: Thao Costis
	Title: Chair/Director
	HCRDA UPLAND LANDOWNER, LLC
	a Texas limited liability company
	By: Harris County Redevelopment Authority, a Texas nonprofit local government corporation, its managing member
	By:
	Name: Thao Costis
	Title: Chair/Director
	EXHIBIT D
	REQUIREMENTS FOR ARPA REVENUE REPLACEMENT PROJECTS
	Period of Performance. Notwithstanding any other expiration date provided in the Contract, the period of performance for the ARPA award to Harris County (the “County”) ends on December 31, 2026. Obligated Party acknowledges that failure to submit any ...
	Non-Collusion (The Sherman Act). Obligated Party must comply with the requirements of The Sherman Act, which prohibit collusion. Collusion occurs when two persons or representatives of an entity or organization make an agreement to deceive or mislead ...
	NO OBLIGATION OF THE FEDERAL GOVERNMENT
	DISCRIMINATION
	DISABILITIES
	GOVERNMENT-WIDE REQUIREMENTS FOR DRUG-FREE WORKPLACE (31 CFR Part 20)
	NEW RESTRICTIONS ON LOBBYING (31 CFR Part 21)
	UNIFORM RELOCATION ASSISTANCE AND REAL PROPERTY ACQUISITION FOR FEDERAL AND FEDERALLY-ASSISTED PROGRAMS (49 CFR Part 24)
	ENVIRONMENTAL LAWS
	HATCH ACT
	WHISTLEBLOWER PROTECTION ACT
	INCREASING SEAT BELT USE IN THE UNITED STATES (Executive Order 13043 (Apr. 18, 1997))
	REDUCING TEXT MESSAGING WHILE DRIVING (Executive Order 13513 (Oct. 6, 2009))
	UNIFORM ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES, AND AUDIT REQUIREMENTS FOR FEDERAL AWARDS (2 CFR Part 200)


	HFC Foundation - Bylaws RK2 clean.pdf
	6.04 Each Director, Officer and member of a committee with Board-delegated powers shall annually sign a statement affirming that such person: (a) has received a copy of the Conflicts of Interest Policy, (b) has read and understands the policy, (c) has...
	6.05 To ensure that the Corporation operates in a manner consistent with its charitable purposes and that it does not engage in activities that could jeopardize its status as an organization exempt from federal income tax, periodic reviews shall be co...
	a. Whether compensation arrangements and benefits are reasonable, based on competent survey information, and the result of arm’s length bargaining.
	b. Whether partnerships, joint ventures, and arrangements with management organizations conform to the Corporation’s written policies, are properly recorded, reflect reasonable investment or payments for goods and services, further charitable purposes...

	Section 1: Purpose.  The purpose of the Conflicts of Interest policy is to protect the Corporation’s interest when it is contemplating entering into a transaction or arrangement that might benefit the private interest of an Officer or Director of the ...
	Section 2: Definitions.
	a. Interested Person.  Any director, principal officer, or member of a committee with Board-delegated powers who has a direct or indirect financial interest, as defined below, is an interested person.
	b. Financial Interest.  A person has a financial interest if the person has, directly or indirectly, through business, investment or family:
	i. an ownership or investment interest in any entity with which the Corporation has a transaction or arrangement;
	ii. a compensation arrangement with the Corporation or with any entity or individual with which the Corporation has a transaction or arrangement; or
	iii. a potential ownership or investment interest in, or compensation arrangement with, any entity or individual with which the Corporation is negotiating a transaction or arrangement.


	Section 3: Procedures.
	a. Duty to Disclose.  In connection with any actual or possible Conflicts of Interest, an Interested Person must disclose the existence of his or her Financial Interest and must be given the opportunity to disclose all material facts to the Directors ...
	b. Determining Whether a Conflict of Interest Exists.  After disclosure of the Financial Interest and all material facts, and after any discussion with the Interested Person, the Interested Person shall leave the Board of Directors or committee meetin...
	c. Procedures for Addressing the Conflict of Interest.
	1. An Interested Person may make a presentation at the Board of Directors or committee meeting, but after such presentation, such person shall leave the meeting during the discussion of, and the vote on, the transaction or arrangement involving the ac...
	2. The Board of Directors or committee shall determine by a majority vote of the disinterested Directors, even if the number of disinterested Directors does not constitute a quorum, whether the transaction or arrangement is in the Corporation’s best i...

	d. Violations of the Conflicts of Interest Policy.
	1. If the Board of Directors or committee has reasonable cause to believe that a Director or Officer has failed to disclose an actual or possible Conflict of interest, it shall inform such Director of Officer of the basis for such belief and afford hi...
	2. If, after hearing the response of the Director or Officer and making such further investigation as may be warranted in the circumstances, the Board of Directors or committee determines that she or he has in fact failed to disclose an actual or poss...
	Section 4: Transactions Involving an Actual or Possible Conflict of Interest.
	a. Transaction and Agreements Void or Voidable. Any contract or transaction between the Corporation and one or more of its Officers or Directors, or between the Corporation and any other entity or organization in which (i) one or more of its officers,...
	b. Self-Dealing; Excess Benefit Transactions. Any contract or transaction involving an actual or possible Conflict of Interest, pursuant to the Conflicts of Interest Policy, constituting an act of self-dealing between a disqualified person and a priva...



	Section 5: Records of Proceedings. The minutes of the Board of Directors and all committees with Board-delegated powers shall contain:
	a. the names of the persons who disclosed or otherwise were found to have a financial interest in connection with an actual or possible conflict of interest, the nature of the financial interest, any action taken to determine whether a conflict of int...
	b. the names of the persons who were present for discussions and votes relating to the transaction or arrangement, the content of the discussion, including any alternatives to the proposed transaction or arrangement, and a record of any votes taken in...

	Section 6: Compensation Committees.
	a. A voting member of the Board of Directors who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.
	b. A voting member of any committee whose jurisdiction includes compensation matters and who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.


	HFC Foundation - Bylaws RK2 clean.pdf
	6.04 Each Director, Officer and member of a committee with Board-delegated powers shall annually sign a statement affirming that such person: (a) has received a copy of the Conflicts of Interest Policy, (b) has read and understands the policy, (c) has...
	6.05 To ensure that the Corporation operates in a manner consistent with its charitable purposes and that it does not engage in activities that could jeopardize its status as an organization exempt from federal income tax, periodic reviews shall be co...
	a. Whether compensation arrangements and benefits are reasonable, based on competent survey information, and the result of arm’s length bargaining.
	b. Whether partnerships, joint ventures, and arrangements with management organizations conform to the Corporation’s written policies, are properly recorded, reflect reasonable investment or payments for goods and services, further charitable purposes...

	Section 1: Purpose.  The purpose of the Conflicts of Interest policy is to protect the Corporation’s interest when it is contemplating entering into a transaction or arrangement that might benefit the private interest of an Officer or Director of the ...
	Section 2: Definitions.
	a. Interested Person.  Any director, principal officer, or member of a committee with Board-delegated powers who has a direct or indirect financial interest, as defined below, is an interested person.
	b. Financial Interest.  A person has a financial interest if the person has, directly or indirectly, through business, investment or family:
	i. an ownership or investment interest in any entity with which the Corporation has a transaction or arrangement;
	ii. a compensation arrangement with the Corporation or with any entity or individual with which the Corporation has a transaction or arrangement; or
	iii. a potential ownership or investment interest in, or compensation arrangement with, any entity or individual with which the Corporation is negotiating a transaction or arrangement.


	Section 3: Procedures.
	a. Duty to Disclose.  In connection with any actual or possible Conflicts of Interest, an Interested Person must disclose the existence of his or her Financial Interest and must be given the opportunity to disclose all material facts to the Directors ...
	b. Determining Whether a Conflict of Interest Exists.  After disclosure of the Financial Interest and all material facts, and after any discussion with the Interested Person, the Interested Person shall leave the Board of Directors or committee meetin...
	c. Procedures for Addressing the Conflict of Interest.
	1. An Interested Person may make a presentation at the Board of Directors or committee meeting, but after such presentation, such person shall leave the meeting during the discussion of, and the vote on, the transaction or arrangement involving the ac...
	2. The Board of Directors or committee shall determine by a majority vote of the disinterested Directors, even if the number of disinterested Directors does not constitute a quorum, whether the transaction or arrangement is in the Corporation’s best i...

	d. Violations of the Conflicts of Interest Policy.
	1. If the Board of Directors or committee has reasonable cause to believe that a Director or Officer has failed to disclose an actual or possible Conflict of interest, it shall inform such Director of Officer of the basis for such belief and afford hi...
	2. If, after hearing the response of the Director or Officer and making such further investigation as may be warranted in the circumstances, the Board of Directors or committee determines that she or he has in fact failed to disclose an actual or poss...
	Section 4: Transactions Involving an Actual or Possible Conflict of Interest.
	a. Transaction and Agreements Void or Voidable. Any contract or transaction between the Corporation and one or more of its Officers or Directors, or between the Corporation and any other entity or organization in which (i) one or more of its officers,...
	b. Self-Dealing; Excess Benefit Transactions. Any contract or transaction involving an actual or possible Conflict of Interest, pursuant to the Conflicts of Interest Policy, constituting an act of self-dealing between a disqualified person and a priva...



	Section 5: Records of Proceedings. The minutes of the Board of Directors and all committees with Board-delegated powers shall contain:
	a. the names of the persons who disclosed or otherwise were found to have a financial interest in connection with an actual or possible conflict of interest, the nature of the financial interest, any action taken to determine whether a conflict of int...
	b. the names of the persons who were present for discussions and votes relating to the transaction or arrangement, the content of the discussion, including any alternatives to the proposed transaction or arrangement, and a record of any votes taken in...

	Section 6: Compensation Committees.
	a. A voting member of the Board of Directors who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.
	b. A voting member of any committee whose jurisdiction includes compensation matters and who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.



