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Harris County Housing Finance Corporation
Board of Directors Meeting and HCHFC Foundation Agenda
Bracewell Houston Office Conference Room, Suite 2300
711 Louisiana, Houston, TX 77002
Hybrid Meeting available by TEAMS (Instructions below)
March 25, 2026, 8:30 AM

Microsoft Teams meeting
Join: https://teams.microsoft.com/meet/2363624949419?p=Nr6 SWGGsAMoaLCNksK

Meeting ID: 236 362 494 941 9
Passcode: 8Xh6YB2A Page

The following items will be brought before the Board of Directors for consideration and/or approval
1) Call the meeting to order and verify that a Quorum is present.
2) Public Comments.
3) Approval of Minutes from February 18, 2026, Regular Board Meeting.............cccoovviiiiirieiieeiiiiiiiiiieee. 7
4) Approval of Treasurer's Report and certain bills and expenses.
5) Transmittal of Monthly Financials and Discussion

6) Executive Director's Report, including discussion of recent activities, upcoming events, including Meadowbrook
Plaza ribbon cutting March 26, conferences, project funding activities, including Hardy Yards, Connect Hillcroft,
Duo West Champions and 9% LIHTC projects, projected revenues and new development. .................ccccveee. 13

7) Consideration and possible approval of Partnership Inducement Resolution for Connect Hillcroft multifamily
development in partnership with Brinshore Development for project to be located at 6420 Hillcroft Drive. (New
construction, 90 units, Pct 4). Discussion of proposed TIRZ commitment to fund improvements over multiple years,
Harris County RDA funding and authorization for negotiation and execution of Memorandum of Understanding and
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8) Consideration and possible approval of Partnership Inducement Resolution relating to partnership with affiliates of
Ascendant Capital Partners LP and Culver Investment Partners LLC for Duo West Champions Apartments
located at 12330 and 12331 North Gessner Road. (Acquisition, 710 units, Pct 3.), authorization of formation of GP
LLP and Landowner LLC, negotiation and execution of Memorandum of Understanding and related actions
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9) Consideration and possible approval of Partnership Inducement Resolution relating to Cedar Brook Village
Apartments, located at 7401 Little York. (New construction, 96 units 9% LIHTC, Pct 1), authorization of negotiation
and execution of Memorandum of Understanding with EImington Financial and related actions therewith.



https://teams.microsoft.com/meet/2363624949419?p=Nr6SWGGsAMoaLCNksK

10) Consideration and possible approval of Partnership Inducement Resolution relating to Ashbourne Apartments,
located at 9677 Kirkwood. (New construction, 72 units 9% LIHTC, Pct. 4), authorization of negotiation and
execution of Memorandum of Understanding with Elmington Financial and related actions therewith.

11) Consideration and approval of a grant of $1.5 million from Harris County RDA to fund Harris County CLT single
family activity.

12) Discussion of Harris County Housing Trust Fund.

13) Consideration and possible approval of Memorandum of Understanding with METRO for Burnett Transit Center
Hardy Yards Transit Oriented Development (800 Burnett, Pct. 2)...........ccccvvvveieiii 74

14) Discussion and approval of a renewed 381 Agreement with Harris County for $782,670.25 for reimbursement of
post-closing costs on ARPA related projects for the period 5/9/2026 through 5/8/2027. Authorize Executive Director
to sign agreement consistent Board approval, including authority to sign if reimbursement period is reduced to be
€SS than 12 MONENS. ...ttt e e e e e e e 79

15) Discussion and approval of Third Amendment to Subrecipient Agreement extending project completion date for
Palladium Houston at Ella Blvd. to August 1, 2025. Authorize approval and execution of the Agreement. (New

CONSEIUCHION, 146 UNIES PCET) ..ot e e e e e e e nneea s 98
HCHFC Prior Action December 13,2023 Original Approval
HCHFC Prior Action November 18,2024 First Amendment
HCHFC Prior Action November 13,2025 Second Amendment

16) Consideration and possible approval of a resolution authorizing a Second Amendment of Subrecipient
Agreement for Saddle Creek Apartments, 15960 Kuykendahl Rd. (New construction, 72 units, Pct 3.) to extend

completion date deadline to April 15, 2026............ccoiiiiiiiiiiiii e 104
HCHFC Prior Action July 17,2024 Final Approval Resolution
HCHFC Prior Action November 12, 2025 First Amendment

17) Consideration and possible approval of a resolution authorizing the First Amendment to Subrecipient
Agreement for the Villa Eterna Sonrisa Felix Z Fraga Apartments, 300 Tidwell. (New construction, 99 units,
Pct 2.) extending completion date deadline to March 31, 2026, and making conforming changes with respect to
the change in ARPA eligibility category and TAMFAP guidelines retention procedures.............cccccvvveeeeannn. 111

| HCHFC Prior Action | July 17, 2024 | Final Approval Resolution |

18) Consideration and possible approval of a resolution authorizing a First Amendment to Subrecipient Agreement
for the Frumencio Reyes Jr Plaza Apartments 1430 Upland, (New construction, 120 units, Pct 4,) to extend
completion date deadline to June 30, 2026, and make conforming changes with respect to the change in ARPA
eligibility category and TAMFAP guidelines retention proceduUres............oovvvvviieeeeee i, 138

| HCHFC Prior Action | June 20, 2024 | Final Approval Resolution |




GENERAL COUNSEL MATTERS
19) Discussion of HCHFC Foundation. Review of HCHFC Foundation and need for an initial meeting to approve
formation and approval of the Foundation Board. Discussion of legal requirements for organizational meeting,

deposit of $100,000 to defray organizational, engage Bracewell as special counsel and other expenses and actions
to be requested. Approval of HFC for convening meeting of HCHFC Foundation and appointment of members. 166

DISCUSSION OF MULTIFAMILY HOUSING LEASEHOLD FINANCING PROGRAM (Executive Session)

20) Discussion of Multifamily Acquisitions Leasehold Financing Strategy terms and possible action.

OTHER MATTERS
21) Such other matters as may come before the Board.

22) Adjournment of Board meeting, commence meeting of HCHFC Foundation.

Rene Martinez
3/18/26

Rene Martinez, Executive Director

Pursuant to V.T.C.A Government Code, Chapter 551, as amended, the Board of Directors may convene in
closed session to receive advice from legal counsel and discuss matters relating to pending or
contemplated litigation, personnel matters, gifts and donations, real estate transactions, the deployment,
or specific occasions for the implementation of, security personnel or devices and or economic
development negotiations.

HCHFC Foundation Agenda (Initial meeting)
1. Call meeting to order and establish quorum.

2. Approve Articles of Incorporation and Bylaws, approve formation of the foundation and acceptance of all
action previously taken to do so.

3. Election of officers.
4. Approve acceptance of initial contribution from Harris County HFC.

5. Appoint Bracewell as special counsel to accomplish organizational and required IRS filing.

6. Authorize the required action and filings for the HCHFC Foundation.
7. Other Matters
8. Adjourn
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	inducement resolution-connect hillcroft 9%(10992704.2).pdf
	Section 1. Subject to the terms hereof, the Corporation agrees that it will, acting in either its own capacity or as the party controlling the general partner of the User:
	(a) cooperate with the User with respect to the Project, and, if arrangements therefor satisfactory to the User and the Corporation can be made, take such action and authorize the execution of such documents and take such further action as may be nece...
	(b) create or acquire a membership interest in the General Partner and the Landowner SPE and any other special purpose entities deemed necessary by the Corporation, in connection with the ownership of the Land; and
	(c) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. It is understood by the Corporation, and the User has represented to the Corporation, that in consideration of the Corporation’s adoption of this Resolution, and subject to the terms and conditions hereof, the User has agreed that the User ...
	Section 3. This Resolution shall be deemed to constitute the acceptance of the User’s proposal that it be further induced to proceed with providing the Project.  Provided that none of the Developer, the User or any other party is entitled to rely on t...
	Section 4. The Board authorizes each of the President, the Vice President, the Treasurer and the Secretary of the Corporation, or in their absence any other officer or member of the Board (each, an “Executing Officer”) to execute any Contracts and tak...
	Section 5. The Board authorizes the formation of the Landowner SPE and any additional special purpose entities required and the execution by an Executing Officer of any documentation required in connection therewith.
	Section 6. The Board authorizes the negotiation and execution by an Executing Officer of the MOU setting forth the details of the Project.
	Section 7. The officers of the Board hereby approve the selection of Bracewell LLP as counsel to Corporation for this transaction.
	Section 8. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 9. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to t...
	Section 10. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 11. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 13. This Resolution shall be in force and effect from and after its passage.
	PASSED AND APPROVED this 25th day of March, 2025.
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	inducement resolution-duo west champions workforce(11005975.2).pdf
	Section 1. Subject to the terms hereof, the Corporation agrees that it will, acting in either its own capacity or as the party controlling the general partner of the User:
	(a) cooperate with the Developer with respect to the Project, and, if arrangements therefor satisfactory to the Developer and the Corporation can be made, take such action and authorize the execution of such documents and take such further action as m...
	(b) create or acquire the membership interest in the General Partner and the Landowner SPE and any other special purpose entities deemed necessary by the Corporation, in connection with the ownership of the Land and/or its role as the general contract...
	(c) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. It is understood by the Corporation, and the Developer has represented to the Corporation, that in consideration of the Corporation’s adoption of this Resolution, and subject to the terms and conditions hereof, the Developer has agreed that...
	Section 3. This Resolution shall be deemed to constitute the acceptance of the Developer’s proposal that it be further induced to proceed with providing the Project.  Provided that none of the Developer, the User or any other party is entitled to rely...
	Section 4. The Board authorizes each of the President, the Vice President, the Treasurer and the Secretary of the Corporation, or in their absence any other officer or member of the Board (each, an “Executing Officer”) to execute any Contracts and tak...
	Section 5. The Board authorizes the formation of the Landowner SPE and any additional special purpose entities required and the execution by an Executing Officer of any documentation required in connection therewith.
	Section 6. The Board authorizes the negotiation and execution by an Executing Officer of the MOU setting forth the details of the Project.
	Section 7. The officers of the Board hereby approve the selection of Bracewell LLP as counsel to Corporation for this transaction.
	Section 8. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 9. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to t...
	Section 10. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 11. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 12. This Resolution shall be in force and effect from and after its passage.
	PASSED AND APPROVED this 25th day of March, 2026.

	resolution re amendment to subrecipient agreement-saddle creek(11000281.1) (Repaired).pdf
	Section 1. The Amendment, in substantially the form attached hereto as Exhibit A and approved by counsel to the Corporation, is hereby approved and adopted by the Corporation, and each of the President, the Vice President, the Treasurer and the Secret...
	Section 2. The officers, employees and agents of the Corporation, and each of them, shall be and each is expressly authorized, empowered and directed from time to time and at any time to do and perform all acts and things and to execute, acknowledge a...
	Section 3. Notwithstanding any other provision of this Resolution, the Executing Officers of the Corporation are each hereby authorized to make or approve such revisions in the form of the documents attached hereto as exhibits as, in the judgment of s...
	Section 4. This Resolution shall be in full force and effect from and upon its adoption.

	resolution re amendment to subrecipient agreement-tidwell(10992756.1).pdf
	Section 1. The Amendment, in substantially the form attached hereto as Exhibit A and approved by counsel to the Corporation, is hereby approved and adopted by the Corporation, and each of the President, the Vice President, the Treasurer and the Secret...
	Section 2. The officers, employees and agents of the Corporation, and each of them, shall be and each is expressly authorized, empowered and directed from time to time and at any time to do and perform all acts and things and to execute, acknowledge a...
	Section 3. Notwithstanding any other provision of this Resolution, the Executing Officers of the Corporation are each hereby authorized to make or approve such revisions in the form of the documents attached hereto as exhibits as, in the judgment of s...
	Section 4. This Resolution shall be in full force and effect from and upon its adoption.

	Tidwell-First Amendment to Subrecipient Agrmt-final(10992630.4).pdf
	HARRIS COUNTY HOUSING DEVELOPMENT, LP
	a Texas limited partnership
	By:  HCHFC Tidwell GP, LLC,
	a Texas limited liability company,
	its General Partner
	By: Harris County Housing Finance Corporation,
	a Texas nonprofit housing finance corporation,
	its sole member
	By:
	Name: Jason McLemore
	Title: President
	EXHIBIT D
	REQUIREMENTS FOR ARPA REVENUE REPLACEMENT PROJECTS
	Period of Performance. Notwithstanding any other expiration date provided in the Contract, the period of performance for the ARPA award to Harris County (the “County”) ends on December 31, 2026. Obligated Party acknowledges that failure to submit any ...
	Non-Collusion (The Sherman Act). Obligated Party must comply with the requirements of The Sherman Act, which prohibit collusion. Collusion occurs when two persons or representatives of an entity or organization make an agreement to deceive or mislead ...
	NO OBLIGATION OF THE FEDERAL GOVERNMENT
	DISCRIMINATION
	DISABILITIES
	GOVERNMENT-WIDE REQUIREMENTS FOR DRUG-FREE WORKPLACE (31 CFR Part 20)
	NEW RESTRICTIONS ON LOBBYING (31 CFR Part 21)
	UNIFORM RELOCATION ASSISTANCE AND REAL PROPERTY ACQUISITION FOR FEDERAL AND FEDERALLY-ASSISTED PROGRAMS (49 CFR Part 24)
	ENVIRONMENTAL LAWS
	HATCH ACT
	WHISTLEBLOWER PROTECTION ACT
	INCREASING SEAT BELT USE IN THE UNITED STATES (Executive Order 13043 (Apr. 18, 1997))
	REDUCING TEXT MESSAGING WHILE DRIVING (Executive Order 13513 (Oct. 6, 2009))
	UNIFORM ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES, AND AUDIT REQUIREMENTS FOR FEDERAL AWARDS (2 CFR Part 200)


	resolution re amendment to subrecipient agreement-upland(10992766.1).pdf
	Section 1. The Amendment, in substantially the form attached hereto as Exhibit A and approved by counsel to the Corporation, is hereby approved and adopted by the Corporation, and each of the President, the Vice President, the Treasurer and the Secret...
	Section 2. The officers, employees and agents of the Corporation, and each of them, shall be and each is expressly authorized, empowered and directed from time to time and at any time to do and perform all acts and things and to execute, acknowledge a...
	Section 3. Notwithstanding any other provision of this Resolution, the Executing Officers of the Corporation are each hereby authorized to make or approve such revisions in the form of the documents attached hereto as exhibits as, in the judgment of s...
	Section 4. This Resolution shall be in full force and effect from and upon its adoption.

	Upland-First Amendment to Subrecipient Agrmt-final(10992628.3).pdf
	UPLAND HOUSING DEVELOPMENT, LP
	a Texas limited liability company
	By:  HCRDA Upland GP, LLC,
	a Texas limited liability company, its general partner
	By: Harris County Redevelopment Authority, a Texas nonprofit local government corporation, its manager
	By:
	Name: Thao Costis
	Title: Chair/Director
	HCRDA UPLAND LANDOWNER, LLC
	a Texas limited liability company
	By: Harris County Redevelopment Authority, a Texas nonprofit local government corporation, its managing member
	By:
	Name: Thao Costis
	Title: Chair/Director
	EXHIBIT D
	REQUIREMENTS FOR ARPA REVENUE REPLACEMENT PROJECTS
	Period of Performance. Notwithstanding any other expiration date provided in the Contract, the period of performance for the ARPA award to Harris County (the “County”) ends on December 31, 2026. Obligated Party acknowledges that failure to submit any ...
	Non-Collusion (The Sherman Act). Obligated Party must comply with the requirements of The Sherman Act, which prohibit collusion. Collusion occurs when two persons or representatives of an entity or organization make an agreement to deceive or mislead ...
	NO OBLIGATION OF THE FEDERAL GOVERNMENT
	DISCRIMINATION
	DISABILITIES
	GOVERNMENT-WIDE REQUIREMENTS FOR DRUG-FREE WORKPLACE (31 CFR Part 20)
	NEW RESTRICTIONS ON LOBBYING (31 CFR Part 21)
	UNIFORM RELOCATION ASSISTANCE AND REAL PROPERTY ACQUISITION FOR FEDERAL AND FEDERALLY-ASSISTED PROGRAMS (49 CFR Part 24)
	ENVIRONMENTAL LAWS
	HATCH ACT
	WHISTLEBLOWER PROTECTION ACT
	INCREASING SEAT BELT USE IN THE UNITED STATES (Executive Order 13043 (Apr. 18, 1997))
	REDUCING TEXT MESSAGING WHILE DRIVING (Executive Order 13513 (Oct. 6, 2009))
	UNIFORM ADMINISTRATIVE REQUIREMENTS, COST PRINCIPLES, AND AUDIT REQUIREMENTS FOR FEDERAL AWARDS (2 CFR Part 200)


	HFC Foundation - Bylaws RK2 clean.pdf
	6.04 Each Director, Officer and member of a committee with Board-delegated powers shall annually sign a statement affirming that such person: (a) has received a copy of the Conflicts of Interest Policy, (b) has read and understands the policy, (c) has...
	6.05 To ensure that the Corporation operates in a manner consistent with its charitable purposes and that it does not engage in activities that could jeopardize its status as an organization exempt from federal income tax, periodic reviews shall be co...
	a. Whether compensation arrangements and benefits are reasonable, based on competent survey information, and the result of arm’s length bargaining.
	b. Whether partnerships, joint ventures, and arrangements with management organizations conform to the Corporation’s written policies, are properly recorded, reflect reasonable investment or payments for goods and services, further charitable purposes...

	Section 1: Purpose.  The purpose of the Conflicts of Interest policy is to protect the Corporation’s interest when it is contemplating entering into a transaction or arrangement that might benefit the private interest of an Officer or Director of the ...
	Section 2: Definitions.
	a. Interested Person.  Any director, principal officer, or member of a committee with Board-delegated powers who has a direct or indirect financial interest, as defined below, is an interested person.
	b. Financial Interest.  A person has a financial interest if the person has, directly or indirectly, through business, investment or family:
	i. an ownership or investment interest in any entity with which the Corporation has a transaction or arrangement;
	ii. a compensation arrangement with the Corporation or with any entity or individual with which the Corporation has a transaction or arrangement; or
	iii. a potential ownership or investment interest in, or compensation arrangement with, any entity or individual with which the Corporation is negotiating a transaction or arrangement.


	Section 3: Procedures.
	a. Duty to Disclose.  In connection with any actual or possible Conflicts of Interest, an Interested Person must disclose the existence of his or her Financial Interest and must be given the opportunity to disclose all material facts to the Directors ...
	b. Determining Whether a Conflict of Interest Exists.  After disclosure of the Financial Interest and all material facts, and after any discussion with the Interested Person, the Interested Person shall leave the Board of Directors or committee meetin...
	c. Procedures for Addressing the Conflict of Interest.
	1. An Interested Person may make a presentation at the Board of Directors or committee meeting, but after such presentation, such person shall leave the meeting during the discussion of, and the vote on, the transaction or arrangement involving the ac...
	2. The Board of Directors or committee shall determine by a majority vote of the disinterested Directors, even if the number of disinterested Directors does not constitute a quorum, whether the transaction or arrangement is in the Corporation’s best i...

	d. Violations of the Conflicts of Interest Policy.
	1. If the Board of Directors or committee has reasonable cause to believe that a Director or Officer has failed to disclose an actual or possible Conflict of interest, it shall inform such Director of Officer of the basis for such belief and afford hi...
	2. If, after hearing the response of the Director or Officer and making such further investigation as may be warranted in the circumstances, the Board of Directors or committee determines that she or he has in fact failed to disclose an actual or poss...
	Section 4: Transactions Involving an Actual or Possible Conflict of Interest.
	a. Transaction and Agreements Void or Voidable. Any contract or transaction between the Corporation and one or more of its Officers or Directors, or between the Corporation and any other entity or organization in which (i) one or more of its officers,...
	b. Self-Dealing; Excess Benefit Transactions. Any contract or transaction involving an actual or possible Conflict of Interest, pursuant to the Conflicts of Interest Policy, constituting an act of self-dealing between a disqualified person and a priva...



	Section 5: Records of Proceedings. The minutes of the Board of Directors and all committees with Board-delegated powers shall contain:
	a. the names of the persons who disclosed or otherwise were found to have a financial interest in connection with an actual or possible conflict of interest, the nature of the financial interest, any action taken to determine whether a conflict of int...
	b. the names of the persons who were present for discussions and votes relating to the transaction or arrangement, the content of the discussion, including any alternatives to the proposed transaction or arrangement, and a record of any votes taken in...

	Section 6: Compensation Committees.
	a. A voting member of the Board of Directors who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.
	b. A voting member of any committee whose jurisdiction includes compensation matters and who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.


	HFC Foundation - Bylaws RK2 clean.pdf
	6.04 Each Director, Officer and member of a committee with Board-delegated powers shall annually sign a statement affirming that such person: (a) has received a copy of the Conflicts of Interest Policy, (b) has read and understands the policy, (c) has...
	6.05 To ensure that the Corporation operates in a manner consistent with its charitable purposes and that it does not engage in activities that could jeopardize its status as an organization exempt from federal income tax, periodic reviews shall be co...
	a. Whether compensation arrangements and benefits are reasonable, based on competent survey information, and the result of arm’s length bargaining.
	b. Whether partnerships, joint ventures, and arrangements with management organizations conform to the Corporation’s written policies, are properly recorded, reflect reasonable investment or payments for goods and services, further charitable purposes...

	Section 1: Purpose.  The purpose of the Conflicts of Interest policy is to protect the Corporation’s interest when it is contemplating entering into a transaction or arrangement that might benefit the private interest of an Officer or Director of the ...
	Section 2: Definitions.
	a. Interested Person.  Any director, principal officer, or member of a committee with Board-delegated powers who has a direct or indirect financial interest, as defined below, is an interested person.
	b. Financial Interest.  A person has a financial interest if the person has, directly or indirectly, through business, investment or family:
	i. an ownership or investment interest in any entity with which the Corporation has a transaction or arrangement;
	ii. a compensation arrangement with the Corporation or with any entity or individual with which the Corporation has a transaction or arrangement; or
	iii. a potential ownership or investment interest in, or compensation arrangement with, any entity or individual with which the Corporation is negotiating a transaction or arrangement.


	Section 3: Procedures.
	a. Duty to Disclose.  In connection with any actual or possible Conflicts of Interest, an Interested Person must disclose the existence of his or her Financial Interest and must be given the opportunity to disclose all material facts to the Directors ...
	b. Determining Whether a Conflict of Interest Exists.  After disclosure of the Financial Interest and all material facts, and after any discussion with the Interested Person, the Interested Person shall leave the Board of Directors or committee meetin...
	c. Procedures for Addressing the Conflict of Interest.
	1. An Interested Person may make a presentation at the Board of Directors or committee meeting, but after such presentation, such person shall leave the meeting during the discussion of, and the vote on, the transaction or arrangement involving the ac...
	2. The Board of Directors or committee shall determine by a majority vote of the disinterested Directors, even if the number of disinterested Directors does not constitute a quorum, whether the transaction or arrangement is in the Corporation’s best i...

	d. Violations of the Conflicts of Interest Policy.
	1. If the Board of Directors or committee has reasonable cause to believe that a Director or Officer has failed to disclose an actual or possible Conflict of interest, it shall inform such Director of Officer of the basis for such belief and afford hi...
	2. If, after hearing the response of the Director or Officer and making such further investigation as may be warranted in the circumstances, the Board of Directors or committee determines that she or he has in fact failed to disclose an actual or poss...
	Section 4: Transactions Involving an Actual or Possible Conflict of Interest.
	a. Transaction and Agreements Void or Voidable. Any contract or transaction between the Corporation and one or more of its Officers or Directors, or between the Corporation and any other entity or organization in which (i) one or more of its officers,...
	b. Self-Dealing; Excess Benefit Transactions. Any contract or transaction involving an actual or possible Conflict of Interest, pursuant to the Conflicts of Interest Policy, constituting an act of self-dealing between a disqualified person and a priva...



	Section 5: Records of Proceedings. The minutes of the Board of Directors and all committees with Board-delegated powers shall contain:
	a. the names of the persons who disclosed or otherwise were found to have a financial interest in connection with an actual or possible conflict of interest, the nature of the financial interest, any action taken to determine whether a conflict of int...
	b. the names of the persons who were present for discussions and votes relating to the transaction or arrangement, the content of the discussion, including any alternatives to the proposed transaction or arrangement, and a record of any votes taken in...

	Section 6: Compensation Committees.
	a. A voting member of the Board of Directors who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.
	b. A voting member of any committee whose jurisdiction includes compensation matters and who receives compensation, directly or indirectly, from the Corporation for services is precluded from voting on matters pertaining to that member’s compensation.



